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G. Praveenkumar
Founder - Future Savings

While this year has been a roller coaster for each one of us on the professional
as well as personal front, the grass is greener on the other side. It led to a well-
deserved break to spend more time with our families and connect better with
each other. As the saying goes, time is precious and it waits for no one. This
break is a blessing in disguise for us to be able to assess and delve into our
assets and investments including shares, mutual and deposits among others.
As a consequence of the current outbreak, we have realized the significance of
Health and Life Insurance schemes during this tough period. It is, therefore,
extremely important for all of us to keep our policies updated and our families
safe.

Wealth creation is a long journey and becomes one of the most important goals
when you start working. The earlier you plan the better it is in the near future.
Goals are just planned expenses at different points in our lives. From a new
bike or a car to a new home, even a vacation or your child's wedding! We all
have different goals at every stage.

Investing in mutual funds through an SIP is one of the best ways to meet your
financial goals. Setting up an SIP makes it easier to budget.

Few things to remember when you start a SIP

* Decide the objective of the investment
* Duration of the SIP (minimum 3years )
» Right fund

* Continuation of the SIP

* Donotredeemunless itis emergency

* Bepatient

This edition we will talk about SIP . Happy Investing !
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A Systematic Investment Plan (SIP) is a highly
popular facility offered by mutual funds where
you can automatically invest a fixed sum of
money in a mutual fund at pre-specified intervals
of time (weekly, monthly, etc.) by giving a one-
time instruction. Similar to a Recurring Deposit
(RDs), SIPs help you invest regularly and with
discipline; they also take away the hassle of
having to manually make multiple investments as
the whole process is automated.

How is SIP Useful for you ?
You can start small

You can start a SIP with low amounts such as Rs
500 or Rs 1,000 per month and increase this
amount as time goes by.

Helps you remain disciplined SIPs have
instilled the sense of discipline in many
investors.

Flexible

SIPs are really flexible with respect to how long,
how much, and how frequently you want to
invest. You can invest for just a year, 5 years, 7
years or 3 months. Since there is no fixed
investment tenure you can invest for whatever

FS CONNECT

period you want.

Your income earns a second income for you
SIPs allow you to gain from the incredible power
of compounding. Compounding means 'earning
income on income'. By starting early and staying
invested for the long term (not withdrawing it),
you will continue to earn higher income and over
aperiod of time, be able to build massive wealth.

No need to time the market

SIPs have another wonderful feature in built
within them called Rupee Cost Averaging. Since
you invest the same amount at regular intervals,
when the markets rise higher, you will get fewer
units and when they fall lower, you will buy more
units. Over long periods of time, the average cost
of your investment per unit will be lower than the
average market price.

BENEFITS OF INVESTING
IN MUTUAL FUNDS

VIA SIP

Flexible
Investment
Tenure

Rupee Cost
Averaging

Disciplined
Investment

Flexible
Investment
Amount

Convenient
Investing

Benefits
of
Compounding




(" Botts Zrvies !

It's fun to answer — your time starts now ...

1. Name the shapes in order of how many sides they
have—square, triangle, octagon, and hexagon?

HAOO

2. Which is the largest plateau in the world?

3. Which two parts of the body continue to grow for
your entire life?

4. Which country does volleyball originate from?

5. Which famous explorer discovered Cuba?

6. What does the term 'Piano' mean?

7.  What is the most popular sport throughout the world?
A. Soccer B. Cricket C. Volleyball D. Tennis

8.  What type of tree do dates grow on?
A. Coconut B. Pine C.Palm D. Birch

[ IHIB@

J9200S°/
" Apjos pakerd oq of,,'9

/Did you know ?

School Zone - are you in one of these boards -

In India, the various curriculum bodies governing school

education system are

»  State Government Boards

*  CBSE-Central Board of Secondary Education Board

*  CISCE-Council for the Indian School Certificate
Examination

*  NIOS-National Institute of Open Schooling Board

+ IB —International Baccalaureate followed by
International schools

We will discuss in detail about different boards in the

| -
Just a thought

Spending — Saving — Sharing (SSS)
Have you started with 3 jars?

Spending Saving Sharing

@i&

If Save Jar is full — empty the jar — separate the coins and
notes . With the help of your parents count and convert
them to Rupee Notes. Buy a piggy bank and save that

snqunjo)) 1ydoisLy)g /

VSN oYLy

SIBd pue 9SON'¢

neaje[qd ueleqLL'z

(8)uo3e100 ‘(9)uo3exay ‘(})oxenbs ‘(¢) o[3ueLry |

K :JQMSI@
( by Hjﬁm Aisa fom'(ﬁ ‘qrw{e\

student inferested in
traveli ing and gxpén'

He is jm:{ with Piano &
ﬁ Jg Science, His ambition is fo
™" "‘ hecome an H:fm{a@m‘:(.

A gregarious person, he is interested to watch ﬁmfa.y stories and
this ome is imT;fnJ ﬁy the characters of Ninjago series. His favorite
{ime pass is lo fallin imagination with his own characters,

He has released his story line as 28 pages book.

amount in the box. We will help you with the next plan
shortly .

Easy way to multiply 2 same numbers ending with 5
35X35
First write down 25 (5X5)

Take the number before 5 i.e 3- multiply it by its next
number4—3X4=12

Write 12 before 25

The answeris 1225

Let's try one more number 45 X 45

First write 25 then multiply 4 with its next number 5,
4X5=20

The answeris 2025 .

Trythis: 115X 115

Firstwrite 25 - multiply 11 by 12 the answeris.....
Qheck your answer /
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Investment Ideas for

Beginners

For the future Kings & Queens :

When [ meet my clients , lot of questions related to investments are raised by their children who are either
in the college or just started their career. They actively participate and come out with different questions &
ideas which made me think a lot. Hence this section for beginners —Investment ideas for Beginners

 Start with safe instruments which gives guaranteed returns.
Recurring Deposit

Recurring Deposits — You can invest X amount every month.

Minimum can be as low as Rs.10/- .

Tenure can be from 6 month — 10 years

Interest approximately 6.5% p.a

No lock-in period.

All banks have this product . you can can open where you have your savings account.

Public Provident Fund - The ideal
product if you are willing for a lock-

in period is PPF -1 : Promise of

Minimum Rs.500/- to open an ngh Returns
account and maximum 4 i ou|d B ackﬁre
Rs.1,50,000/- can be invested in a £ il ‘
year. - e
Tenure is 15 years .

Interest rate approximately 7.1% p.a :
(revised cvery Quarter) A few things are too good to be true. A promise of guaranteed or unreasonably high returns
After 7 years partial withdrawal is should not be taken at face value as you may suffer painful losses.

possible .

Income Tax exemption under 80C
Account can be opened through your
Bank or postoffice .Your savings
account can be linked with PPF and Never trust any written or oral promises assuring guaranteed returns in equity and
the amount can be transferred as and i o

when needed.

Here are 6 Important tips to av nd typical investment errors

Beware of schemes that assure unreasonably high returns

Always have full knowledge about the product you intend to invest in

Have a look at these products . Do your Do not invest in any schemes run by an entity that does not have SEBI registration
research get back to us if you need any
advice. Will connect with you with more
interesting products in the coming forum.

Never make cash payments to the stock broker

There are risks associated with trading in Future & options (F&O0). Invest only if you are
aware of the product & its risks.

Courtesy :NSE
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@ evil & @ eutl s
wWwalenn @ eotflg!

LNEOTLD G TEOT 6T6LEVITEUM MIE5 G LD G\ (7 mevoTL_
DTV, GBITemU 2_(HeUTE G eFH avliD,

I FHMET 6oL S SIS e neTG L&
WEH WL LBISTHMIRMS. @ 56060 Liey
QuUlweuFsEbld eumQmELITs
FOWHERMTISHET. Beier oI milsF&EHLI0
QbHSS &BHSMS UFHQLMHHEEGSH S
(WnslemLn @) evflg ettt @B Heauy evCLITIfl
QFITLEV BU(HEUSHEOT L LILIDL & SH(HS S
@SS, BTHLMSS Sevorlq L TCsv
LeVH&GLD BH&SWD aubsellQS M.
Islaueny ofF aUFaTHIGT CUFUIGITSHET Fnl
5O TGS OSDITEET.

WLWHW LBGISMS CHTUW LIGHSSTEHLD,
GrmumelwmsGal eIy enealliLGTHe|D @)bhs
BLOLINGHens GHenmGal LNT5 M6 &ITI60uTL TS
@HSEHR M. eTerTC6l, (NSlemLnuiev HLD

2 Ledlsuild, nerHevld gmUGID
MHMHIG 6T Li1hS5I6 & mevor(h

Bl & 60T D& & 60)85 U T600T L_IT6L
@eTemLILIHeUS Sl (LNS&lennLILIBeuLd
GTEOTLIGI @)60TenILD @) 6011600 UL TEOT | EBILIQILN TS
DMOILD eumiliL] 2 6vor(h). (NS W6 T&H6T
THTQSHTETEHLD LNT&Femenrdser LML,
SlaMmenm (LT eTE&fl &6 8
BLAUIY &S GH6TTeV Sl J&H @D (LNemm
UMb wHEWTT uFmFliL GuieTpenm
;SSIaT CLL ellw@Wmy
aflauflaSRmmy....

wWHCWMTIGS6TILEH 6 gL

2 L 6UBEVEGHEDMEHEMET BHS ‘I’ -S6TmaHLI
Nfl&&seurmid. Intellectual Impairment (Snjley &y
&emmur(®), Incontinence (F1uBT L MISTEON),
Infection (Q&MTMHMI GBITUISET), Instability
(FplemevuileiTemin), Immobility (jem&Feumm
Blemev). @b& BHS! T - HEHGLD
WHCWMIEHEHEE eUIBLD CHITUIHEHSH G
QLML 8 &ITIel]&6T. @ 6umenm
WS LILWWMISSILD LIEhF LS MHIGH6T
(Geriatric Giants) eTeoT0ID GMILILIGSH CmTID.

QG L LILIMLUITEE 68 TevoT(h & TeoT
IemerTs S LNTFemnars:ehGL (NS CWIMTTSHEHSH G
QUBLD 6TEITLIGHITEL @HHLI QuUWF. Gl L
@5 5 Garngsemeruiey Qaumni

1H_m .

i
e | wie. a=in

QUMHMEUTHEET (LNSlemLnuievih

G &SR TLONSG @) BLILIGITEETTS
Q&ITETETEVITLD. @EUMEMM (LPEOTTn L LY
GeoorL_IB ! (DTG eoTE&F I8 6008
BLAIGGHNHHET T(HSHTC, (NSlemnuiley
QUG Gn1q W LI 75 6060185 6rfl 60T
Fallysserennuiledmba WG CUITTEener
UMSIS&MTEHS (DWW, @eng ellifleumsL
LUmFUGUITL. ..

SAMleFETT GemnmumQ®

WHCWMTHEHEHE ©)(H55HE T 19
WNasUeuiflw ydener MG CHITU.
@0s55al168, UBTalametw T @),
AMigems ellemeTwml (), &CLME& GUIMTeTm
allemeTwmL_(h 866 elem6T W TL6VITLD.
SemgaiLealbd FipHSS Lfl eTWaID
LLp&:&LD. @(BIBTer 6T BlasLhe|dHemneT Activity
basis -9L,8 @)6V6VITLNG, Action basis-91,8
TS GeUevoT(HILD. HITE0T GIFUIWILD G1F U6V &M 6T
6TeLCEUITIHBLD [B160I60T6 & (& G & TevoT(h) 6UIT
(DIQUWLD. 2 FMTTerSH MG HTeneuuiley
GTLRHCHET; LI6L H16v85 Ceured; & 6rflgCaeor
6TedoTmI GLOBEVITL L LOMTS 6T(DHHTn LS.
RHEUTTeL HTenevUiledBHS!, @T6] aleny
GTEOTQEUTEOTE0T QFUIGSTLD 6TETLIEN S 6T6r 1S 6v
Fanjledl (IguLb.

gQerenfley, QUflweuFser GBI HeUmmsl
26UGAIMIH Q&F WemM6eVW|LD QI&FUILIGITSH6T
GTEOTLIS A, SIS LIP&S TR U ([HE @LD.
AFMHGS LIS, &HTemey eT(ROCLIMSI 6THS
STV HemTuiley saredTm) 6T HE S 60T;

GBS LILIGEIOTE G ([HLDLICETedT, &606V

QUM G6uT60T - 6T60TMI ER6UQEUM([H Q& WLIEMEVLLD
BlenetalLH S, allifleuns TS aubgmey
BlemeoTalmmmev GOLI(BID. 60 alWg)
WSHA&HTETTCL @6ens LN&HSLILMG ST &
Q& ITEUOT LTV (DS ULIGU T8 65 & (& 61 T8 Fon 1 UL
GG &6 BleveoTals @)LoLlienLl (Short term
memory loss) 6N T& 860D, LDMGBCBITU
QM HES (LNTQTFQ S &Heng

BLAUIG &S WTES @ LILUNmE &emerd
QEWWerC ey, WMEBGCHTUI

QB SINLLITE (nemmWITeT A& Feng

SeUF WD,




Aoy 9LBSTemnL

WWHWAITHEHSHG 6UT&HF W WaslQuiflw
Npgeneorwing S miBF oL mbismenlnenul &
QFMELEVEVITID. QLIEHOTEEH &G LITFaISH MG LI
e Wpliyoili sengseflev U b
SETHEUTAILD, Q160015 E6 5@ allensLienL B
gmiemal AR Fang mmild Hildle| GHTumew
gHUGILD elensLIenL G605 56T TelTaln
FmBenT SIL&HS (DIQUITLO6,
S0 1 Fen & LTS QeueflGumILD Blemev
e.m:)u@[_b. @L:r;ggﬂme}) @mj&s@a’s@ Ld]asemb.
STDFBIGL GG LD, LDET 2_6M6TE&F66uU] D
2 aoTLT&EHeNGH M.

QUEDOTE 6T QLIcueN & &LIGETTT LUWIM& & @EHLID
(Pelvic Floor Exercises), &1,600T86T LDMMILD
QuUevoTE 6T Kegal 2_ L mUWIMS & @B

GO STETEUSHET eLNEVLD 3 BHSLILIEGSH ullev
Q(H&H G HMHFHDET UM ILI(HESHEVITLD.
Guaviid, BT &fleEI0LeLTS eGr

ML QIFFTs: CUMSTIN Fnfla Ansms
IL&ER QaueflGwmm L& & Q& meTel s et
eneud BT 9LmsTenLn LN JEeneoren
Fomerfle&seumin. Qeuef B &serfley

6TV L GIITEVEN G 66T 2 MILIL|&56r 6T
HNFH6T6L maus S aualILGSSID eUP&SLD
@SR MG. BLoeFlaid &HELMS Q&MEhs D
Q&MEHFINMS SMUWSILTEH aIBHR M.

Q&TMMI GBITUIS6T

UMS el BCLmesflUIIT. @)60TsLIeers LI 6OTE T,
FMHOS QSTHMI, @enTLIML GGL6V Q5 THmI
mHoID ABIsETenrs Qgmmm (Urinary Tract
Infection) @B& 5 QGTMMI GHITUISHEHLD
WHWITEHEHEHEG QLIMTSIAUTS U8 S qUIem6.
QWG &TIeToNg CHTAWSHTLIL F&5)
Gemeugsmavid, Bilyfle] GuimeTm HTL LI L
GBITUISETTaILN Q& MMM CBITUISH6T

2 _6ooTLT&R6Tm6oT. @ LICLITSI GLO1H 60 &HSHEM6TL
GUMeLBE! (LNHLIITSHEBSH G QGHTHMGCHTUI
FSOULF&H6T GUITL LGS eTmeoT. 60
QAWGIGHEG CLMULLAIFHT QSTLFFRWTS
@bs SOLILLF&Hm6T CUTL (& 18 TeTel S 60T
eLNGLLD 19881 CHMUeUTULILIGeUE 60 (BB S
UG58 Q& TeTaTeuITID.
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FoplenevuileTemin

WHWITEHEHEHG 26960 FLOBl6n6v

R L_HSHMTG. 2|&60TSTTE00TLOTE 3195519
alWealgl, &, &TV&6Tle) BH &L (Parkinson)
BB MetTm 9L, TIDLNGGLD. 60 QUG QSTLBIGLD
GUMCs Flev Y LiLlemL 2 L MUUIMHF &emerT
QF UG QIHEUSET eLN6VLD
FoplaneuwileTemninem il &6l & &6eITID.
QeuminCeor He L LILWIDHE eredrnileLevTLO6,
Nedrym mHemL (Backward walk), Li&&eumL_ (b
Beo)L (Side walk), 91911975 L_&eworin (Tandem
walk) LnMmmILD e &Medley BIM& WM

QF WIS, @6UMenM 6TEVEVIT
WHCWMTHEHEHGLD 6U6d W mIS SR CmedT.

FoBlaneuWIleTenIn G & 26T | FF &S5
GMUITL 6L (WPE&HGI SHTT60TLIONTS:E
Q&FMeLEVEVITID. B WEITSHEHE G Q& flnmerLl
LNg&ener @W6VLIMES @) (H&SHEGLD el

Q) EUTH6T HMHIFHEHEHG ¢ CHsoIl
Qeflinmearsde Llygeanear aubsiaH G
GTEOTMI LIWIBSIQ & MevoT GL [Blem MU 2_6T0T6) 8560) 61T
S5SNI OUTTHET. @HTMeV 26T | FFGHSI
&eonUT®h gHUGERMGI. 6TeoTGa, [F6V6V

06T | F&FSHSHTET 2_6toTem6d 6T(h & S5
Q&MU LD, 6, 7 D600 18& (LDETEOTSS TS
@\J6) 2_euoTemal (NI G SIS Q&TETaISI HEVEVS.

JemFaUMM Blemey

QWIS TETTG 6THICH all(WHaIelHCeurELam
6T6OTM LIWSH 6V 6THS 62(H HL AU &HEM&H LD
QFWLWMNN G @LSFH L 2 L &HMTHSI
QOGUUMTSHET. AHS5S THSHMTL L6,
BH\& 8D CUITETMen6ULD (NS U6 T8 em6T
WLGSHL CUTLGalQRmsl. Caleney
QFWIWIMNEN RCT @)L &H 60 @)HLILISTE
Gald 2 miliL&efleT @u&sasLI0n

GUMFe LD, @LILILY @ UISSLA6TenIDW] LD,
FL0[B1 66V U 3T6mLD LD 6260TGM TG T6OTM)
QETLILemL W&l afL 19 M &6 & etreord &) eoreot
GaUMELGHMETE QFIAIG, MHH 6 2 _6T6rT
QLTEI&HEHHGS HLHS CF6V6S 6T6T 2 L &G
QUIGHSHLD Q&MT(HI&E&EVITLD.

By Dr. David Vijaykumar
Elderly Care Physiotherapy Centre
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| Department of Financial Services
Ministry of Finance

Government of India
www.financialservices.gov.in

Narendra Modi
Prime Minister
Pradhan Mantri Vaya Vandana
Yojana
Government Subsidized Pension Scheme

Vaya Vanda !
ay articipating,
ANon—Linked, Non_partl o
G ; ernment Subsidised Pension
oV
Plan No.: 856 U
thly P!
annum for mont
4 AO(ZZ{\;J)ie\:a\em 10 7.66% per annum

Key Highlights

This is a Government Subsidized pension scheme which shall provide
an assured return of 7.4% p.a payable monthly (i.e equivalent to 7.66%
p.a) on the pensioner surviving during the policy term of 10 years

ension®

Policy Term 10 years

Purchased Price and Final Pension installment shall

Maturity Benefit be payable

TAKING CARE OF YOU =33
AT EVERY STEP OF LIFE .

Death during the Policy Term ,the purchased price

RIS shall be refunded to the nominee/legal heirs

Loan Available after 3 years of policy term

« Eligibility : 60 years of age (Completed) and above

« Single lump sum premium for monthly pension:
Minimum - ¥1,62,162/- (31,000/- per month)
Maximum - ¥15,00,000/- (39,250/- per month)**

* Mode of pension payment: Monthly, Quarterly,
Half-yearly or yearly

2011 2016

Year P.P.F Bank FD Government Bonds (10-15 Years) Year

14-14% 1999 11.5%

1996 12% | 12-13%

« On survival of the Pensioner at the end of
10 years, purchase price along with final
pension installment will be paid

* On death of the Pensioner during the
policy terms of 10 years, beneficiary
received the purchase price

Change of Interest
Rates over
a period of time

2019 2020

Bank FD Rates
(One Year)

2018 7.6% | 6-6.5%

6-7% 2009 8.5%

2020 71% | 5.5-6% 6-6

5% 2018 7.0%

May 2020 6.5%

« Bank FD Interest Rates are applicable for specified

« Every time on renewal, the rate available on the Date of renewal will apply.

+ The rates are changing very fast now.
« Thro Jeevan Shanti, Get Life-time Guaranteed
+ One Time Investment And No Renewal.

+ Same Rate, Whatever be the Bank Rates or Market Conditions

5.75%

period of Deposit only.

Rates.

Peace & Prosperity
GUARANTEED with LIC’s

In this world of uncertainities thankfully there are some things which

come with a GUARANTEE

Presenting LIC’s JEEVAN SHANTI

the best annuity insurance plan

which promises a guaranteed income for your entire lifetime.
And yes, with loads of options and flexibilities at your disposal!

Top reasons to invest in this policy today

A unique insurance cum
investments plan with an
option to receive immediate
and deferred annuity

Guaranteed Annuity whether
immediate or deferred option
chosen

Guaranteed monthly addition
in deferred annuity to enhance
your life cover

Multiple annuity options and
modes available to suit your
financial needs

Available for individua as
well as joint lives (spouse or
close family relatives)

Death benefit (in applicable
options) available to the
nominee in lump sum or in
installments

a comparison & why LIC’s Jeevan Shanti....

RBI Rpo Rate Bank FD Rates Jeevan Shanti Rates Jeevan Shanti Advantages

Life Long Guaranteed Interest

6.6.2019  5.75% 1.8.2019  6.50%

7.8.2019  5.40% 10.9.2019  6.25%

4.10.2019  5.15% 10.1.2020  6.10%

8.5.2020  4.40% 7.5.2020 5.70%

If 8 yrs Def :

Right Time & Best Opportunity Now to Buy LIC's Jeevan Shanti 110 yrs Def :

(For Age 50 Yrs & Investment of Rs. 10 Laks)
Immediate : 5.61%
If 3 yrs Def : 6.1
If 5 yrs Def : 7.

1. Interest Rate can be chosen by Investor

2. Life Long Guaranteed Returns on Investment
3. Joint Life option for Pension

4. Guaranteed Additions on Investment during
9.72% Deferment period

10.94% 5. Guaranteed Return on Investment to Nominee

Liquidity - Surrender Value
and Loan available

Pay premium once enjoy
guaranteed financial peace
forever
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Making Tax Saving Investments for AY 20-21
July 31, 2020 Filing of revised/belated ITR for AY 19-20
TDS/TCS return filing for Q4 of FY 19-20

Making Investments for exemption from
Sep 30, 2020 capital gains for AY 20-21

Nov 30, 2020 Income Tax filing for AY 20-21

Mar 31, 2021 Linking of Aadhar with PAN

CRISIL
HDFC LTD FAAA M/Q/H/Y
Bajaj Finance Ltd FAAA M/Q/H/Y
LIC Housing Finance Ltd FAAA Y
Mahindra & Mahindra FAAA H/Q
Financial Services Ltd
PNB Housing Finance Ltd FAAA . . . M/Q/H/Y

Client Speak )

Investing ensures present and future long-term financial security. The money
generated from your investments can provide financial security and income.

Life insurance is important, as it protects your family and lets you leave them a
non-taxable amount at the time of death. Your individual life insurance follows
youwhen you retire and you are no longer insured by your employer

Both are the key components for a person to live a happy and secure life. This is
well explained and demonstrated by Praveen in Future savings. I have always
been made to feel if told by Praveen it is right and needed for me and my family on
the financial advices. He has always demonstrated his ideas and
recommendations as a financial advisor are great and is right as always for me and
my family. Praveen is and will be my friend and advisor always, he has been
taking care of all my insurance and investments for the past 16 plus years. I really
admire his growth and wish him the very best for his great achievements )

Ms. Ratna Ulanganadhan

Senior Manager, digital operations.
Information technology.

Icon clinical research




PLAN EARLY TO
COMFORTABLY MEET YOUR

CHILD’S
EDUCATION
COSTS Y

These expenses along with 0o A zksins
cost of wedding, may double
in about 6 - 7 years

For parents in India, their child’s education is one of the main objectives in life. Some surveys show
the parents spend around 50% of their monthly income towards their child education. Also child’s
wedding is another large cost all parents are very careful about to meet. And these costs are rising at a
rate of 10% or more annually.

A two-year MBA at a top institute currently cost about Rs. 22 lakh and a four- year engineering
course currently costing about Rs. 10 lakh are both expected to more than double in the next 10
years. Similarly costs of wedding may double in the next 10 years.

To meet such high costs in future, parents need to plan with an approach that many financial planners
and advisors call ‘constancy of purpose’. Here are some steps that parents should keep in mind while
putting in a financial plan to meet the child’s future costs of education and wedding.

1. Always plan early since longer the time you have, in most cases, the easier it is to build the
requisite corpus through a disciplined approach to investing.

3. Find out the approximate annual rate of increase of the cost of those courses and how much
those courses would cost when your child will be eligible to purse those courses.

7. Prefer to take the help of a good financial planner or advisor
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What is Top-up SIP ?

Ifthere is a surplus and if you like to increase the existing SIP amount, the
amount can be increased anytime. Based on the fund value the units will be
alloted .

I have invested in ELSS for tax pupose. My lock-in period of
three years is over. If I withdraw the amount is it taxable?

ELSS is essentially an equity scheme and the gains you realise from it will
be taxed at 10 per cent when it exceeds Rs 1 lakh in a financial year. But
ELSS will still give you tax-saving benefits. You can still invest in it and
claim tax deduction up to 1.5 lakh under Section 80C.

I wish to change the SIP date in case of my monthly SIPs in an
equity fund that I have been investing for the past two years.
How can I change this date?

Yes, you can change the SIP date on your current investments by
submitting an SIP transaction slip requesting for the same. Every AMC has
a common transaction slip; using which any such changes can be taken care

Can I start a SIP in the my child's name who is 5 years old?

Yes, every mutual fund house allows investment in any scheme in the
name of a minor child, whose age is less than 18 years. There is no age
limit or restriction on the investment amount.

The child shall be the first and the sole holder in such a folio. No joint
holder will be allowed in this folio. The guardian in the folio should be
\ either parent (i.e. father or mother) or a court-appointed . )

%estions on Finance ? Write to us - connect@futuresavings.in

Patience is Boring But the result it brings is exciting.
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